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Your vision. Our expertise.

Lind-Waldock boasts a team of more than 40 professional market strategists with an average 

of more than 10 years of experience in our Lind Plus broker-assisted division. That’s real 

market knowledge to put to work for you. This reference guide provides you with answers to 

common questions about futures trading some of our Lind Plus professionals have received 

over the years. It’s by no means exhaustive, but we hope you find an answer to something 

that’s been on your mind. If you don’t, we encourage you to contact one of our market 

strategists directly. 

Contact information is included at the end of each article. You can also go to  

www.lind-waldock.com/services and click on Lind Plus in the drop-down menu for more 

information about Lind Plus, and to see bios and contact information for our professionals 

not represented in this guide. Our Lind Plus strategists monitor the markets, provide market 

analysis and insight, and create customized trading strategies for their clients daily. It’s their 

goal to make your trading vision a reality.
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Q: I’m new to futures. Can you give me some 
practical trading guidelines?

A: Jim Gombas, Director of Lind Plus answers:

I’ll share some long-term trading resolutions, based on my many years of experience with 

futures traders like you. These aren’t one-time pledges, but good trading practices for you 

to follow throughout the year. And if you stick with them, I think you’ll emerge an even better 

trader. 

Establish realistic goals and tailor your trading plan accordingly.

You’ve heard this one a million times: Plan your trades and trade your plan. But, there’s a 

good reason this phrase has become cliché. Developing a trading plan helps you remove 

emotion from your decision-making process. And, the emotions of fear and greed are always 

in the wings once you have money on the line. Having your own personal plan allows you to 

determine if subsequent setbacks are either a failure to remain disciplined, or problems with 

the plan itself that indicate an adjustment to the plan is due. Accordingly, any successes can 

be similarly assigned to either adherence to your plan or dumb luck.

Know when to exit a trade.

Know the objectives for your trade going into it. But, always have a bailout plan and place a 

protective stop order whenever possible, given exchanges’ order acceptance policies and 

market liquidity. Ask yourself, “At what point do I absolutely not want this position any more?” 

Call that your doomsday stop and get it working. If such a stop does get hit, then something 

is probably very wrong with your trade. Remember, stops do not guarantee against losses 

as markets can sometimes move quickly through them. Also, remember that stop orders can 

remain unfilled, as in limit moves. Picking a place to bail out of a trade is a powerful first step 

toward taking control of your trading.

Limit the number of markets you trade.

Don’t spread yourself too thin by trying to follow several markets. Most traders have their 

hands full keeping abreast of a few markets.

Trade markets you can afford.

Always check the volatility and daily ranges of a market to be sure that they fit your trading 
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criteria. Don’t make the beginner’s mistake of devoting all the money in your account to margin 

requirements for open positions. Drawdowns are inevitable, so you should avoid placing 

yourself in such a position that a series of bad trades can wipe you out - or negate your ability 

to recover.

Test drive your strategies.

Use a Lind simulated trading account to test drive your strategies before implementing them in 

real markets with real money. You might discover some flaws that can be easily remedied. 

See the forest, not the trees.

Don’t get so wrapped up in market action that you lose your trading perspective. Many traders 

get thrown by fast markets or whipsaws that, in retrospect, were nothing but an intraday blip.

Keep accurate trade records.

Losing track of which trades you have open and their current profit/loss status generally 

means losing money. Pay attention to your open trades. Write down each trade you make, the 

date it was placed, and the price at which you bought or sold. Then, check in at least daily on 

its profit/loss status.

Avoid answering margin calls.

If you receive a margin call, it’s probably because you’ve stayed with a trade too long. Don’t 

exaggerate the situation by sending in more funds. Consider a margin call as a wake-up that 

you might be emotionally attached to a trade. Instead, cut losses early and often - and avoid 

answering a margin call.

Ask for help as you need it.

Futures trading is not easy, and the “tuition” you pay in commissions and slippage can be 

substantial. Educate yourself as much as you can by using the resources available, such as 

the Lind-Waldock Web site at www.lind-waldock.com. But, don’t be afraid to ask for help. 

Establish a one-on-one relationship with a good futures broker if you need some guidance.

Jim Gombas is Director of Lind Plus, which specializes in personal relationship brokering and 

services broker-assisted clients exclusively. Take a closer look at Lind Plus services and the 

individuals that make up the Lind Plus team, at our Lind Plus services page.

2

Trading Wisdom

Ask A 
Broker

http://www.lind-waldock.com/services/sv_lplus.shtml


800-571-1122   Lind-waldock.com 

ASK A BROKER: Futures trading q&a

Q: How much should I risk on a trade? And 
what tools can help manage risk?

A: Lind Plus Senior Market Strategist Jeff Friedman answers:

Before you trade, you need to determine how much you can risk given the size of your account 

and your hoped-for profit objective. Don’t risk $10,000 on one trade if you only have $10,000 in 

your account, no matter how right you think you are. That’s just common sense. I recommend 

allocating between 5 and 10 percent of your risk capital on any given trade. If you are a long-

term trader and don’t trade very often, you can risk a little more, maybe up to 10 percent. If you 

are a swing trader and trade a little more, you may want to risk somewhere around 5 percent. 

If you are day trader and are in and out of the market often, you may want to keep it to about 2 

percent so you have enough capital to take the next opportunity that comes along, even if you 

have several losing trades in a row. 

There are a number of tools available to help you manage risk. As a technician, I use support 

and resistance points to help me set my risk and reward parameters. Setting stops based on 

chart patterns is one way to help define risk, and another is by using options. I won’t get into 

details about specific options strategies, but by using options, you can define your loss more 

specifically than with an outright futures position, and they can be used as a hedge against a 

futures position as well. Use of options as risk management tools tend to be more suitable if 

you are looking for a greater move over a longer time horizon (that is, if you are a swing trader 

or position trader). If you are a day trader looking for quick, explosive moves, use of a stop is 

more likely the better tool for you.

Contact Jeff Friedman at 866-231-7811 or via email at jfriedman@lind-waldock.com
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Q: Is it better to trade the open-outcry or the 
electronic markets?

A: Lind Plus Senior Market Strategist Frank J. Cholly answers:

When given the choice between the two different platforms, I choose the electronic markets 

every time.

Many futures markets offer the same contract that trades simultaneously in a choice of two 

venues, either through traditional open-outcry on a physical trading floor, or purely electronic 

with little human interaction. Gold, crude oil and corn and currency futures all have side-by-

side electronic and open-outcry contracts, to name a few. So if the same contract can be 

traded on the floor or electronically, which one should you choose when placing your order?

I have twenty years of trading floor experience as a floor manager, and also as a house broker. 

I am extremely familiar with the process of filling an order in the open-outcry trading floor (pits) 

as well as electronically. For a pit-traded contract, whether the order is phoned in, flashed in 

via a hand signal between traders, or electronically routed to the trading floor, the process of 

getting the order filled on a floor-traded futures contact is usually much slower when compared 

with placing an order for an electronically traded contract, directly through an electronic 

platform. 

There is human interaction involved between the buyers and sellers in the pits to get your order 

filled, and it can be a chaotic process. While pit trading can be nearly as fast as electronic 

trading, I’ve seen it take as long as an hour or more to confirm fills in a floor-traded contract 

during unusually busy periods, such as during fast-market conditions. Certainly electronic 

trading isn’t flawless, but the electronic platform is much more transparent, much more 

efficient during volatile periods, and much more likely to give you a nearly instantaneous fill 

confirmation.

With the electronic platform, you can see first hand what the bid and offer is, and for how 

much. In most cases, the bid/offer on the electronic platform is tighter than in the pit. In 

the pit, you usually have to give up an edge to get in or out of a trade. Floor traders, the 

independent traders, known as “locals” make the market (bid/offer), and will typically get the 

edge... meaning the better price. That’s why they chose to make their living trading in the pits. 

Electronic platforms remove the human element; they don’t care who you are, just whether 
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you are first or second or third, etc. in the order queue. They just match buyers to sellers at a 

specified price, with no regard to who you are or how much you do.

Of course, there are still reasons the trading floors still exist, and reasons why some market 

participants make the choice to trade a floor-based contract—although in time that may 

change. Simply put, electronic markets are far more efficient and transparent, and as a result 

have gained the volume and liquidity that once belonged exclusively to the pits. Most futures 

contracts that had once been the bastion of pure open-outcry trading now can be traded 

purely electronically.

Contact Frank Cholly at 866-231-7811 or via email at fcholly@lind-waldock.com.

Q: How should I trade during holiday/quiet 
periods? Are there market opportunities?

A: Lind Plus Senior Market Strategist Jeff Friedman answers:

As we head into the holiday season, we know we will likely encounter periods where trading 

activity will slow to a crawl. The markets get thinner, and can stagnate with no movement. On 

the flip side, there can be a lot of volatility during times like this, because illiquid conditions 

can create big swings when news does break, or a big order hits the market without much to 

absorb it.

We know that volatility equals opportunity in futures, so trading holiday markets can offer 

some great opportunities, particularly for day traders. If you would like to trade during holiday 

market periods, look for short-term opportunities, and always use sound risk-management 

techniques, including stops. I wouldn’t advise walking away with an open position before a 

three-day holiday weekend, if you aren’t well capitalized and would like to sleep soundly!

My advice would be to stay away from the markets that are generally the least liquid. Go where 

the volume is, and concentrate on the “mainstream” contracts. Holidays are not the time to 

experiment with markets like tiger shrimp, butter, or canola, where volume on a regular day is 

light, let alone a holiday. So, if I want to trade a stock index contract, I’d trade the S&P futures 
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over the Russell. If I want to trade an interest rate product, I’d choose the 10-year Treasury 

note over the Libor or Fed funds futures. In livestock, I’d trade live cattle over feeder cattle. In 

grains, I’d stay away from Kansas City Board of Trade wheat futures, and trade Chicago Board 

of Trade wheat futures. I’d choose soybeans over soybean meal. You get the idea.

Typically, it’s recommended that you risk no more than 5 percent of your account on a trade, 

but in a holiday market, I’d be more conservative and risk only 2 1/2 percent maximum. I’d also 

trade smaller, and use pivot numbers to help determine where to get long or short.

Contact Jeff Friedman at 866-231-7811 or via email at jfriedman@lind-waldock.com 

Q: So many traders come and go. Do you have 
any secrets to longevity as a trader?

A: Lind Plus Senior Market Strategist Michael Hinman answers:

It’s not secret, and I’m sure you have heard this before, but risk management is the most 

important tool in becoming a successful trader. In layman’s terms, worry about the risks above 

and beyond everything else. Successful trades will come if you have a plan for risk control, 

stay disciplined and stick with your plan. The key is capital preservation. Once your capital is 

gone, you are out of the game.

If you a larger trader and can afford to put on a large position or many positions, or the market 

is going your way and you are running a sizeable profit, more risk might be acceptable to you. 

But if you are a smaller trader and have more at stake with each trade, my advice would be to 

stay focused and trade small. While you might think that the most successful traders have big 

winners day after day, that’s not necessarily the case. 

The traders that persevere year after year are those that preserve capital when the markets 

don’t go their way, and when their trades aren’t winners. For example, they are the ones who 

reduce their size during the holidays when the markets may be less liquid, or stop and regroup 

during a losing streak. Successful traders realize buying the low and selling the high does not 

always happen. They look ahead to the next potential trade, not back on their mistakes or 
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In conclusion, be versatile as you trade. One size does not fit all. Adapt to what the market gives you 

and you are likely to see your trading results improve. This, after all, is the essence of trading. 

Tim may be reached at 800-798-7671 or via email at tevans@lind-waldock.com.
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  options

Q: Can you explain the basics about options 
and what some of the terminology means?

A: Lind Plus Senior Market Strategist Matt Krupski answers:

There are two types of standard options: puts and calls. Call options represent the right to buy 

the underlying contract at a specified price (strike price) any time before a specified date. Put 

options represent the right to sell the underlying contract at a specified price (strike price) any 

time before a specified date.

While there are two basic types of options (puts and calls) there are also different styles of 

options depending on the product traded, with different expiration procedures. American Style 

options can be exercised at any time before the expiration date of the option. European Style 

options can only be exercised at the expiration of the option contract.

In most cases, the style of the option is irrelevant to the average trader, because options are 

tradable contacts. Both American Style and European Style options trade at U.S. exchanges. 

The type can vary by product. In either case, exchange-listed options are standardized 

contracts that can be bought and sold among different parties. Therefore, the holder (buyer) 

of an option can sell his/her contract to another party to offset the position anytime prior to 

expiration, thus realizing a profit or offsetting a loss, and eliminating the position from his or her 

books. Similarly, if one has a short options position, it can be bought back at any time before 

expiration. And actually, in some cases it makes more sense financially to trade out of your 

options position, rather than exercise it before the expiration date, especially if there is a lot of 

time until expiration.

Let’s now define some basic options terms and concepts I will discuss further.

Premium – The cost of the option contract itself.

Strike Price – The price at which you can take a position in the underlying contract

Underlying – The futures contract that the option is based on (i.e. March crude oil futures, 

December corn futures, June S&P futures, etc).

24
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Exercise – The act of exchanging the option for a position in the underlying futures. contract. The 

holder of an option exercises his right to buy (in the case of calls) or sell (in the case of puts) the 

underlying future at the strike price.

At the Money – If an option is at the money, the option’s strike price is the same as the underlying 

price. For example, if March crude futures are trading at $71 per barrel, the March crude 71 puts 

and March crude 71 calls are both at the money.

Out of the Money – If the option is out of the money, the option’s strike price is higher (for calls) or 

lower (for puts) than the underlying price. For example, if March crude futures are trading at $71, the 

March crude 75 calls and 68 puts are both out of the money.

In the Money – If the option is in the money, the strike price is lower (for calls) or higher (for puts) 

than the underlying price. For example, if March crude is trading at $71, the March crude 75 puts 

and 68 calls are both in the money. In-the-money options have intrinsic value, because they could 

be exercised, and the resulting futures position immediately offset in the futures market for profit.

Contact Matt Krupski at 877-847-3034 or via email at mkrupski@lind-waldock.com.

Q: I hate getting stopped out of trades. Is there 
another way to manage risk other than a stop?

A: Lind Plus Senior Market Strategist Marty Lundgren answers:

Getting stopped out then watching the market do exactly as you thought is one of the most 

frustrating parts of trading, and it’s happened to all of us. Fortunately, there’s a way to define your 

risk and keep yourself in the trade using options. Let’s take a look at a few examples.

Let’s say you want to go long the November soybean futures at a price of $5.51 per bushel. You 

could buy an at-the-money, 550 put for 12 cents, or about $600 excluding commissions. Your total 

risk would be the cost of the option ($600) plus the difference between your long position ($5.51) 

and the strike price ($5.50), or $50, for a total of $650 (excluding commissions). Your risk is now 

clearly defined. This is all you can lose no matter how low soybeans go. From this point, soybeans 
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would need to be priced above $5.64 for this trade to be profitable, so you want to make sure 

that your objective is at least that much. I prefer a 2-to-1 profit/loss ratio at minimum.

If you would prefer to have less up-front cost but are willing to take on more risk, you could 

purchase an out-of-the money put. For example, using the above market scenario, the 540 put 

is seven cents, or $350, excluding commissions. Your total risk is now $900, but the point at 

which your trade would be profitable has dropped to $5.57.

As you can see, I think buying options can be an excellent tool to define risk.

Contact Marty Lundgren at 866-317-9477 or via email at mlundgren@lind-waldock.com.

 

Q: Selling option premium seems risky. Is there 
a safe way to employ this strategy?

A: Lind Plus Senior Market Strategist Frank D. Cholly answers:

As any type of investment carries risk, it’s not possible to say it is “safe” to sell option premium. 

Unlike buying options, a strategy that has a defined risk and unlimited profit potential, selling 

options has limited profit potential and unlimited risk. However, there are ways to define your 

risk if you are interested in this trading strategy, and I recommend the use of spreads. If you 

think the market is going to move sideways or lower, you can sell call spreads. And if you think 

the market will go higher, you can sell put spreads. Your risk is the difference in the strike 

prices, minus the premium collected. For example, a crude oil contract represents 1,000 

barrels, and a $1 move is worth $1,000. If you think crude oil is going higher, you can sell the 

October $72/70 put spread for $800, based on current market prices. If at expiration, crude 

oil is above $72 per barrel, you will pocket the entire $800, minus any commission costs. The 

most this spread can ever be worth is $2 per barrel, or $2,000 per contract. Therefore, your 

maximum risk is defined at $2,000 – $800 = $1,200. If at expiration, crude oil is under $70 per 

barrel, you’d face this maximum loss.

If the market settles in between $70 and $72, you can determine what your theoretical 

profit/loss would be. You figure out what the spread would be worth and subtract what you 

collected. For example, if crude oil settles at $71, the spread would be worth $1. So, your net 

loss would be $200, because $1,000 – $800 = $200. There is still risk, but it is now defined. 
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This is just one example that can be applied to any market when trading options. Call me if you 

would like to discuss this topic in further detail, or have other questions.

Contact Frank Cholly at 888-801-9302 or via email at fdcholly@lind-waldock.com.

 

Q: I am interested in trading the energy 
markets but the large contract sizes 

frighten me. Is there another way to gain exposure 
to these markets without posting the large margins 
these contracts require? 

A: Lind Plus Senior Market Strategist Matt Krupski answers:

The volatility in the energy markets has attracted numerous speculators recently. This 

activity has brought frequent opportunities, but the large contract sizes have prevented 

some smaller investors from trading these products. However, the New York Mercantile 

Exchange has recently added a slate of mini-sized “miNY™” energy futures that make the 

energy markets more accessible to smaller account holders. The NYMEX miNY™ crude oil, 

heating oil and gasoline contracts are electronically traded futures contracts that are half the 

size of the standard contract. So, a $1 move in light sweet crude (from $62/barrel to $63/

barrel for example) represents a $500 change in value in a miNY™ contract versus $1,000 in 

a standard contract, and a $0.01 move in gasoline or heating oil (from $1.75/gallon to $1.76/

gallon for example) represents a $240 change in value of the miNY™ contract versus $420 in 

the standard contract. In natural gas, the miNY™ futures contract is 25 percent of the value 

of the standard contract. So a $0.1 move in natural gas (from $7/bcf to $7.1/bcf for example) 

represents a $250 change in the value of a miNY™ contract versus $1,000 in the standard 

contract. The margins on these miNY™ contracts are reduced proportionally as well. 

In addition to these smaller-sized contracts, options are a great way to gain exposure to these 

markets. Option strategies can be constructed to give you unlimited exposure to the markets, 

with clearly defined risk. 

Contact Matt Krupski at 877-847-3034 or via email at mkrupski@lind-waldock.com.
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Q: I’ve heard a lot about option spreads  
but am unfamiliar with them. Can you  

help me understand, and give an example of  
how to initiate a trade?

A: Lind Plus Senior Market Strategist Adam Klopfenstein answers:

Option spreads are a great way to take part in an upward or downward trending market. The 

premise behind them is that they have defined risk and limited profit potential but can be used 

to get closer to the actual futures price of the underlying commodity. An example of an option 

spread in the soybean market, where outright options are very expensive due to the volatility, 

would be to buy the November soybean $7/ $7.60 bull call spread. Here you are buying the call 

option closer to the money ($7 call) and selling the option that is further away ($7.60 call). Part 

of the cost of buying the $7 call is “financed” by the sale of the $7.60 call. If you wanted to buy 

a $7 call option on the November soybeans outright, it would cost you 34 cents (each cent in 

the beans is $50), or $1,700 per option. 

The maximum risk is the $1,700 you pay (not including any commissions or fees) and the profit 

potential is infinite above $7 plus the 34 cents you paid for the option (breakeven is $7.34). 

However, if you initiated a $7/ $7.60 call spread, the cost would only be 15 cents, or $750. The 

advantage of a spread is that you can get closer to the underlying commodity price for less 

cost. However, the disadvantage is that your profits are capped at the difference between the 

two strike prices (in this case 60 cents, or $3,000 exclusive of commissions or fees).
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While the profits are not unlimited as they are with an outright option, it is rare that a market 

goes straight up or down. A spread can offer a better chance of having your long option in the 

money as you can get closer to the underlying commodity for less out-of-pocket cost. While 

option spreads can be an effective way to play a market move up or down, there is a tradeoff 

if the market were to move past the further-out call. In this case you would miss out on any 

potential profits above the strike price that was sold to “finance” the closer-to-the-money  

call. This same example can be used to position an account for a move lower in price  

through a put spread.

This can be done by purchasing a put closer to the underlying commodity price, while selling 

a put further away from the current commodity price. If you need any more information or 

explanation on the use of option spreads please feel free to contact me.

Contact Adam Klopfenstein at 800-266-0551 or via email at aklopfenstein@lind-waldock.com.
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James J. Gombas

Jim Gombas is Director of Lind Plus, Lind-Waldock’s broker-assisted 

division. Jim began his career with Lind-Waldock on the floors of the 

Chicago Board of Trade and the Chicago Mercantile Exchange in 1984. 

He received his license in 1985 and moved into the Retail Sales division 

of Lind-Waldock, which he then managed until 1994 when he started 

the Lind Plus division. Jim’s team of market strategists offers a myriad 

of services to clients who choose to have a futures professional work 

with them as they trade.

Jim can be reached at 800-571-1122 / jgombas@lind-waldock.com. 

Frank D. Cholly

Frank D. Cholly is a Senior Market Strategist with Lind Plus, Lind-

Waldock’s broker-assisted division. He has been involved in many 

aspects of the futures business, from taking and placing orders to 

providing high-quality order execution service. As a second-generation 

participant in markets at the Chicago Board of Trade, he spent his early 

years working in the Treasury bond pit servicing both institutional and 

retail clients, then expanded his brokerage experience to encompass 

a wider range of markets, including stock index, metals, grains and 

the balance of the interest rate sector. Frank tailors his services to his 

clients based on individual trading experience, style, risk tolerance and 

available risk capital. He’s a strong believer in disciplined trading, and 

encourages strict adherence to this philosophy in order to optimize 

upside potential.

Frank can be reached at 888-801-9302 / fdcholly@lind-waldock.com.

Tim Evans

Tim Evans is a Senior Market Strategist with Lind Plus, Lind-Waldock’s broker-assisted 

division. He started his futures career as an independent trader, trading for his own account 

for four years before joining Lind-Waldock. He has a B.A. in economics from UNC-Chapel Hill 

and is currently pursuing his M.S. in financial markets at the Illinois Institute of Technology. 

Tim uses a combination of fundamental and technical analysis, and focuses primarily on 

financials, currencies, and metals futures. He finds it important to examine the relationships 

between multiple markets, looking for convergence or divergence in the markets to give solid 

confirmation of a trading strategy. 

Tim can be reached at 800-798-7671 / tevans@lind-waldock.com. 
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ASK A BROKER: Futures trading q&a

Jeffrey Friedman

Jeffrey Friedman is a Senior Market Strategist with Lind Plus. He’s been involved in the futures 

industry for more than three decades, getting his start as a CBOT floor clerk in 1975, then 

as a spread research analyst for a group of independent floor traders. In 1981, he became a 

member of the Chicago Board of Trade and worked as both a local and a floor broker, trading 

for his own account and filling customer orders. 

In his current role at Lind-Waldock, Jeff incorporates a mix of fundamental and technical 

analysis techniques tailored to specific markets and market conditions. He assists clients 

in developing a trading plan suitable to their individual interests, risk 

tolerance and resources. His approach is driven by the principles of 

capital preservation.

Jeff follows most of the major futures markets every day and provides 

timely information and assistance in formulating trading strategies. He 

provides daily commentary on Lind-Waldock’s technical analysis hotline, 

“Strictly Technical,” available to clients at the start of each trading day.

Jeff can be reached at 866-231-7811 / jfriedman@lind-waldock.com.

Mike Hinman

Mike Hinman is a Senior Market Strategist with Lind Plus. He has been 

in the commodity futures business since 1997. Mike is a former CBOT 

member who started out trading grains, then left the floor to manage 

money for a high-net-worth investment group at the CME. He joined 

Lind-Waldock in 2002. 

As part of the Lind Plus broker-assisted division, he focuses daily on about 30 different 

markets, and looks for solid trends. He relies on a variety of technical indicators for discovering 

unique market opportunities and for identifying specific entry/exit levels. Discipline is critical to 

his game plan. 

Mike can be reached at 866-471-2048 / mhinman@lind-waldock.com. 
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Marty Lundgren

Marty Lundgren is a Senior Market Strategist with Lind Plus, Lind-Waldock’s broker-assisted 

division. Prior to joining Lind Plus and moving off the floor, he was a foreign exchange senior 

supervisor of the institutional trading desk at Lind-Waldock at the CME and CBOT. He provides 

his clients market research reports and charts on all major markets, assists with order entry, 

and provides trade recommendations upon request. He strives to help clients develop a 

trading strategy they will be comfortable with, tailored to their resources 

and risk-tolerance. 

Marty can be reached at 866-317-9477 / mlundgren@lind-waldock.com.

Phil Streible

Phil Streible is a Senior Market Strategist with Lind Plus, Lind-Waldock’s 

broker-assisted division. Early in his career he began trading his own 

account as a screen trader focusing on the metals, grains, and stock 

index markets. He became a Series 7 licensed Financial Consultant 

with A.G. Edwards, and later expanded his trading experience as a 

Series 3 licensed Commodity Broker with Investment Analysis Group. 

In his current position as Senior Market Strategist with Lind-Waldock, 

all his focus is concentrated on the futures and futures options markets. 

His motto is: “Plan your trades and trade your plan.” 

Phil helps clients develop a solid trading strategy to remove some of 

the emotions from trading, and allow them to focus on improving their 

bottom line. His goal is to show clients how to anticipate, recognize, and react to bull and bear 

market conditions through the use of technical analysis techniques that help to define risk. 

Phil can be reached at 800-803-8037 / pstreible@lind-waldock.com.
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About Lind-Waldock.

Lind-Waldock has been serving individual futures traders for more than 40 years, and we 

offer more of what traders need. Choose self-directed or broker-assisted trading, managed 

accounts or auto-execute services. Access 300+ global futures markets, electronic and open 

outcry. Receive service that’s second to none, including live, 24-hour a day support during the 

trading week. Trade via your choice of three Lind-Waldock platforms that are always free to 

use, or choose an alternative platform for specialized needs. Get free quotes, charts and news 

right on our Web site. We strive to offer the most educational resources for traders, including 

live online webinars, a monthly newsletter, and more. Find out why tens of thousands of futures 

traders have put their trust in us. 

If you are interested in working with a Lind Plus professional, ask about our special 50 percent 

off commissions offer when you open a Lind Plus account. Call us at 800-571-1122 or visit our 

web site at www.lind-waldock.com to open an account and get started trading today!
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Futures trading involves substantial risk of loss and is not suitable for all investors.

Past performance is not necessarily indicative of future trading results. Trading advice is based on information taken 

from trade and statistical services and other sources which Lind-Waldock believes are reliable. We do not guarantee 

that such information is accurate or complete and it should not be relied upon as such. Trading advice reflects our 

good faith judgment at a specific time and is subject to change without notice. There is no guarantee that the advice 

we give will result in profitable trades. All trading decisions will be made by the account holder.

© 2007 Lind-Waldock, a division of MF Global Inc. All Rights Reserved.
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